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? SHOULD NOT BE SURPRISED" IN THIS FINAL
YEAR OF THE 3EORGE ?$ .USH PRESIDENCY" THAT
THE REPUTATION OF THE 6USTICE 0EPARTMENT HAS
REACHED A LOW POINT$ 2OR A LONG TIME NOW" THE
PRESIDENT!S PARTY HAS HAD THE ODD TIC OF PROJECT[
ING ITS OWN INTENTIONS ONTO ITS POLITICAL ENE[
MIES" AND IT SEEMS TO PROJECT MOST INTENSELY
THOSE DESIRES IT HOLDS MOST DEAR$ 2OR INSTANCE"
<EPUBLICANS HAVE DECRIED THE  BIG GOVERNMENT 
TENDENCIES OF  NANNY STATE LIBERALS" EVEN AS
THEY THEMSELVES HAVE MASSIVELY EXPANDED THE
SCOPE OF THE FEDERAL GOVERNMENT$ -ND THEY
HAVE BEEN VOCAL ABOUT PERCEIVED 0EMOCRATIC
LEGAL PERFIDY$ 5NDEED" THE &%%% 3$:$;$ PLATFORM
WAS OPENLY CONTEMPTUOUS IN ITS ASSESSMENT OF
THE /LINTON 6USTICE 0EPARTMENT+

>HE RULE OF LAW" THE VERY FOUNDATION FOR A FREE SO[
CIETY" HAS BEEN UNDER ASSAULT" NOT ONLY BY CRIMINALS
FROM THE GROUND UP" BUT ALSO FROM THE TOP DOWN$ -N
ADMINISTRATION THAT LIVES BY EVASION" COVER[UP"
STONEWALLING" AND DUPLICITY HAS GIVEN US A TOTALLY DIS[
CREDITED 0EPARTMENT OF 6USTICE$ >HE CREDIBILITY OF
THOSE WHO NOW MANAGE THE NATION!S TOP LAW EN[
FORCEMENT AGENCY IS TRAGICALLY ERODED$

-S A DESCRIPTION OF THE /LINTON -DMINISTRATION"
THIS STATEMENT WAS PREPOSTEROUS$ .UT AS A DE[
SCRIPTION OF THE PRESENT[DAY 6USTICE 0EPARTMENT"
IT COULD NOT BE MORE APT$ 1VERY NEW PRESIDENT
COMES TO ?ASHINGTON WITH A POLICY AGENDA" OF
COURSE, APPOINTING OFFICIALS IN THE EXPECTATION
THAT THEY WILL IMPLEMENT THAT AGENDA$ -ND ES[
PECIALLY SINCE THE END OF THE =IXTIES" SUCH RED[MEAT

POLITICAL ISSUES AS ABORTION" CIVIL RIGHTS" AND IM[
MIGRATION POLICY HAVE RISEN TO THE TOP OF THE LAW[
ENFORCEMENT AGENDA$ >HIS TREND HAS CAUSED CON[
TROVERSY" AS IT SHOULD" BUT THE CONTROVERSY IS
NONETHELESS DEMOCRATIC$ 5N RECENT YEARS" THOUGH"
THESE CONTROVERSIES HAVE OBSCURED A LARGER PHE[
NOMENON$ 5T IS INCREASINGLY CLEAR THAT <EPUBLICANS
HAVE COME TO UNDERSTAND THE 6USTICE 0EPARTMENT
NOT AS  THE VERY FOUNDATION FOR A FREE SOCIETY" OR
EVEN AS A SPOILS SYSTEM FOR ISSUES[ORIENTED VOTERS"
BUT RATHER AS A MACHINE THAT UTILIZES  EVASION"
COVER[UP" STONEWALLING" AND DUPLICITY" AMONG
OTHER TECHNIQUES" TO ACHIEVE THE FAR MORE FUN[
DAMENTAL GOAL OF TAKING AND MAINTAINING POWER$

<EPUBLICANS APPEAR TO HAVE BEEN OPERATING
UNDER THIS UNDERSTANDING OF THE ROLE OF THE LAW IN
POLITICS SINCE WELL BEFORE .USH TOOK CONTROL OF
THE ?HITE 4OUSE$ 0URING THE YEARS OF THE /LIN[
TON -DMINISTRATION" FOR EXAMPLE" RELENTLESS  IN[
VESTIGATIONS" DEMANDED BY <EPUBLICANS ON /API[
TOL 4ILL" CREATED A SERIES OF TRUMPED[UP  [GATES 
[/ATTLEGATE" 2ILEGATE" >RAVELGATE[AND 7EN[
NETH =TARR" IN HIS RAMBLING EXAMINATION OF .ILL
/LINTON!S SEX LIFE" EXPLORED TECHNIQUES THAT WOULD
INFORM DOZENS OF POLITICAL PROSECUTIONS UNDER
.USH$ >HESE EFFORTS CULMINATED NOT IN /LINTON!S
IMPEACHMENT BUT RATHER IN THE &%%% ELECTION IT[
SELF$:N 1LECTION 0AY" THE -MERICAN PEOPLE CHOSE
-L 3ORE OVER 3EORGE .USH BY A MARGIN OF )(%"%%%
VOTES" BUT IN THE END ONLY THE VOTES OF THE
=UPREME /OURT MATTERED$ ?ITH THE HELP OF FIVE
OUT OF THE SEVEN <EPUBLICAN[APPOINTED JUSTICES"
.USH ENTERED THE ?HITE 4OUSE" AND IT BECAME
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LUNJ[ ]QJ] YXUR]RLJU YX`N[ LX^UM KN PJRWNM ]Q[X^PQ
]QN( VNLQJWRL\ XO ]QN S^\]RLN \b\]NV R]\NUO(
FQN DNY^KURLJW Y[XSNL] XO ]QN YJ\] \N_NW bNJ[\

QJ\ KNNW ]X K^RUM XW ]QJ] \^LLN\\& ]X ][JW\OX[V ]QN
UNPJU JYYJ[J]^\ XO ]QN GWR]NM E]J]N\ RW]X JW RWd
\][^VNW] XO YJ[]R\JW OX[LN( 8JLQ \]NY XO ]QJ] ][JW\d
OX[VJ]RXW QJ\ KNNW `NUU [NYX[]NM& K^] ON` LXVd
VNW]J]X[\ QJ_N WX]NM QX` ]QX\N \]NY\ QJ_N RW
]^[W K[X^PQ] JKX^] J LXVYUN]N \^K_N[\RXW XO ]QN
X[RPRWJU UJ`dNWOX[LNVNW] O^WL]RXW XO ]QN =^\]RLN
7NYJ[]VNW]( <WMNNM& ]QN JK\NWLN XO LXW][X_N[\b
MNVXW\][J]N\ Y[NLR\NUb QX` \^LLN\\O^U ]QN JMd
( VRWR\][J]RXW QJ\ KNNW J] VJRW\][NJVRWP R]\ XMM
WX]RXW\ XO S^\]RLN( 4WM ]QR\ [JR\N\ J UJ[PN[ LXWLN[W(

FQN UJ\] \N[RX^\ J]]NVY] ]X \^K_N[] ]QN =^\]RLN
7NYJ[]VNW] LJVN
O[XV DRLQJ[M ARaXW&
`QX `J\ L^[KNM JWM
\QJVNM( FQN HJ]N[d
PJ]N N[J `J\ VJ[TNM
Kb L[RVRWJUR]b& K^]
JU\X Kb QN[XR\V( 4]d
]X[WNb :NWN[JU 8Ud
URX] DRLQJ[M\XW JWM
7NY^]b 4]]X[WNb

:NWN[JU HRUURJV D^LTNU\QJ^\& OX[ RW\]JWLN& KX]Q
[N\RPWNM [J]QN[ ]QJW LJ[[b X^] J UJ`UN\\ Y[N\RMNWd
]RJU X[MN[ ]X OR[N \YNLRJU Y[X\NL^]X[ 4[LQRKJUM 6Xa(
FQN 5^\Q ][JW\OX[VJ]RXW& QX`N_N[& K[RWP\ ^\ WX
DRLQJ[M\XW\ X[ D^LTNU\QJ^\N\(! <] QJ\ KNNW
JLQRN_NM `R]Q VRWRV^V WX]RLN& QRMMNW `R]QRW
]QN WXR\N JWM LQJ]]N[ XO J Q^WM[NM X]QN[ LXWd
][X_N[\RN\ JWM \LJWMJU\( FQN LX^W][b LX^UM LXWd
( LNR_JKUb [NLX_N[ O[XV VX\] XO 5^\Q#\ OXUURN\& K^]
]QN MN\][^L]RXW XO ]QN UNPJU O^WL]RXW R]\NUO `RUU YX\N
J OJ[ VX[N \N[RX^\ LQJUUNWPN2 <W ]QN JK\NWLN XO
Y^KURL X^][JPN& R\ R] [NJUR\]RL ]X NaYNL] ]QN WNa]
Y[N\RMNW] ]X [NURWZ^R\Q ]QN RVYN[RJU YX`N[

KNZ^NJ]QNM QRV $X[ QN[% Kb ]QN
 UJ\] XWN3

 K_N[]RWP JW NW]R[N UNPJU JYYJ[J]^\ [NZ^R[N\
P[NJ] NOOX[]( ?J`\ V^\] KN LR[L^V_NW]NM& LR_RU
\N[_JW]\ ]Q`J[]NM& JWM XYYX\RWP YXUR]RLRJW\ RWd
]RVRMJ]NM RW]X \RUNWLN( HR]Q JW NUNL]RXW [NMNd
LRMNM RW ]QN LX^[]\& ]QX^PQ& ]QN 5^\Q ]NJV `J\
Z^RLT ]X UXLT RW R]\ PJRW\(
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FQN OR[\] \]NY `J\ ]X N\]JKUR\Q J K^[NJ^L[JLb
VX[N RW ]^WN `R]Q ]QN WN` JYY[XJLQ( EN]]RWP ]QN
Y[XYN[ ]XWN `X^UM WX] KN \RVYUN& ]QX^PQ( =^\]RLN
QJM UXWP KNNW \NNW J\ J Y[RcN OX[ UXbJU  X_NVNW]
LXW\N[_J]R_N\ J\ `NUU J\ OX[ ]QN [NURPRX^\ [RPQ]&
JWM KX]Q P[X^Y\ NaYNL]NM ]QN MNYJ[]VNW] ]X KN
[^W Kb RMNXUXPRLJU `J[[RX[\ `RUURWP ]X [R\T YX`N[
RW ]QN Y^[\^R] XO \YNLRORL YXURLb PXJU\( >Nb 5^\Q
JRMN\ `JW]NM @XW]JWJ#\ VXMN[J]N PX_N[WX[& @J[T
DJLRLX]& OX[ ]QN ]XY SXK J] =^\]RLN& K^] VX_NVNW]
LXW\N[_J]R_N\ XKSNL]NM JWM Y^\QNM ]Q[X^PQ ]QNR[
X`W LJWMRMJ]NdOX[VN[ ENWJ]X[ =XQW 4\QL[XO]& JW
X\]NW]J]RX^\Ub MN_X^] N_JWPNURLJU 6Q[R\]RJW (

4\QL[XO] N_NW]^JUUb `X^UM KN [NYUJLNM Kb 4Ud
KN[]X :XWcJUN\& J WX]JKUb Y^[N \YNLRVNW XO YJ[d
]R\JW\QRY& K^] RW ]QN VNJW]RVN ]QN JMVRWR\][J]RXW
OJLNM JW N_NW VX[N \RPWRORLJW] XK\]JLUN& `QRLQ `J\
]QJ] RW\]JUURWP YJ[]R\JW\ RW LJ[NN[ YX\R]RXW\ R\ RUd
UNPJU( 4O]N[ J UXWP \][^PPUN X_N[ J YXUR]RLJU \YXRU\
\b\]NV ]QJ] OUXXMNM HJ\QRWP]XW `R]Q YJ[]R\JW
QJLT\& 6XWP[N\\ YJ\\NM ]QN CNWMUN]XW 6R_RU EN[d
_RLN DNOX[V 4L] XO +00-& `QRLQ PNWN[JUUb [Nd
Z^R[NM ]QJ] LR_RU \N[_JW]\ KN QR[NM XW ]QN \][NWP]Q
XO ]QNR[ Y[XON\\RXWJU Z^JURORLJ]RXW\ JWM `R]QX^] [Nd
PJ[M ]X ]QNR[ YJ[]b JOORURJ]RXW X[ YXUR]RLJU KNURNO\(
4WM R] \][NWP]QNWNM ]QJ] UJ` LXW\RMN[JKUb RW
+1-1& `QNW R] YJ\\NM ]QN ;J]LQ 4L]& `QRLQ [Nd
\][RL]NM ]QN RW_XU_NVNW] XO LR_RU \N[_JW]\ RW YJ[d
]R\JW YXUR]RLJU LJVYJRPW\(
FQN 5^\Q =^\]RLN 7NYJ[]VNW] UJKX[NM ]X PN]

J[X^WM ]QN\N UJ`\ RW _J[RX^\ `Jb\( FQN ;XWX[\
C[XP[JV JWM E^VVN[ ?J` <W]N[W C[XP[JV J] S^\d
]RLN& OX[ RW\]JWLN& QJ\ UXWP \N[_NM J\ J OJ\] ][JLT
OX[ \]^MNW]\ O[XV NUR]N UJ` \LQXXU\( GWMN[ ]QN
5^\Q 4MVRWR\][J]RXW& QX`N_N[& ]QN QR[RWP \QRO]d
NM O[XV ]QN <_RN\ ]X J_X`NMUb LXW\N[_J]R_N
\LQXXU\( DNPNW] GWR_N[\R]b ?J` ELQXXU& OX^WMd
NM Kb CJ] DXKN[]\XW RW +10/& LUJRV\ ]X QJ_N
YUJLNM VX[N ]QJW +.* XO R]\ P[JM^J]N\ RW YX\Rd
]RXW\ `R]Q e]QN 5^\Q 4MVRWR\][J]RXW( DNPNW]&
`QRLQ [JWT\ JVXWP ]QN KX]]XV ]RN[ XO UJ` \LQXXU\&
\][^PPUNM ]X \NL^[N JW JLL[NMR]J]RXW `R]Q ]QN
4VN[RLJW 5J[ 4\\XLRJ]RXW& S^\] J\ R]\ JU^VWR
\][^PPUN ]X ORWM NVYUXbVNW]( ;R[RWP O[XV OX^[]Qd
[J]N \LQXXU\ R\ YN[ONL]Ub UNPJU& XO LX^[\N& JWM ]QN
Y[JL]RLN QJ\ ]QN JMMR]RXWJU KNWNOR] XO L[NJ]RWP J
WN` LUJ\\ XO P[J]NO^U LR_RU \N[_JW]\(

FQN[N `N[N UN\\ \^K]UN VN]QXM\ J\ `NUU( 4VXWP
]QN UXbJU bX^WP LXW\N[_J]R_N\ J] =^\]RLN `J\ XWN
@XWRLJ :XXMURWP& `QX [NLNR_NM QN[ UJ` MNP[NN
O[XV DNPNW]# RW +111& \YNW] ,*** MXRWP XYYX\Rd
]RXW [N\NJ[LQ OX[ ]QN DNY^KURLJW AJ]RXWJU 6XVd
VR]]NN& JWM `J\ JYYXRW]NM ]X =^\]RLN RW ,**+( 5b
,**/ \QN QJM [R\NW ]X KNLXVN J HQR]N ;X^\N URd
JR\XW `X[TRWP MR[NL]Ub X^] XO ]QN XOORLN XO 4UKN[d
]X :XWcJUN\( 9X[ V^LQ XO QN[ ]NW^[N& :XXMURWP
QJM J VJSX[ QR[RWP [XUNdJ] ]QN =^\]RLN 7NYJ[]d
VNW]( ;N[ JYY[XJLQ `J\ KU^W]( FQN (0A +9<5
FRVN\ [NYX[]\ ]QJ] DXKRW 4\Q]XW& J "\NJ\XWNM
L[RVRWJU Y[X\NL^]X[ J] ]QN 7NYJ[]VNW] XO =^\d



[PJL% SLHYULK MYVT OLY IVZZ [OH[ ZOL ^HZ ILPUN
WHZZLK V]LY MVY H WYVTPZLK WYVTV[PVU ILJH\ZL
ZOL OHK ^OH[ OLY IVZZ JHSSLK  H ?VUPJH WYVIb
SLT' DOL WYVISLT ^HZ [OH[ ZOL  ILSPL]LZ `V\"YL
H 6LTVJYH[ HUK KVLZU"[ MLLS `V\ JHU IL [Y\Z[LK' 
<HJR 9VSKZTP[O% H JVUZLY]H[P]L SH^ WYVMLZZVY ^OV
ILJHTL OLHK VM [OL @MMPJL VM >LNHS 5V\UZLS PU
*((+% YLJHSSLK OPZ V^U PU[LY]PL^ ^P[O H 9VVKSPUN
JVSSLHN\L PU OPZ *((. IVVR HIV\[ [OL 4\ZO 3Kb
TPUPZ[YH[PVU' :L YLWVY[Z [OH[ OL ^HZ HZRLK PTb
TLKPH[LS` ^O` OL OHK THKL HU !/(( JHTWHPNU
JVU[YPI\[PVU [V H SH^bZJOVVS JVSSLHN\L ^OV ^HZ
H 6LTVJYH[% HUK [OH[ OL ^HZ HSZV HZRLK% WVPU[b
ISHUR%  3YL `V\ H BLW\ISPJHU2 #:L ^HZ'$

 ! JVUNYLZZPVUHS OLHYPUNZ OLSK SHZ[ ?H` [V PUb
]LZ[PNH[L <\Z[PJL 6LWHY[TLU[ OPYPUN WYHJ[PJLZ%
9VVKSPUN JP[LK OLY 8PM[O 3TLUKTLU[ YPNO[ UV[
[V PUJYPTPUH[L OLYZLSM' EUKLY H NYHU[ VM SPTP[LK
PTT\UP[`% OV^L]LY% ZOL HJRUV^SLKNLK [OH[ ZOL
 TH` OH]L NVUL [VV MHY PU HZRPUN WVSP[PJHS X\LZb
[PVUZ VM HWWSPJHU[Z MVY JHYLLY WVZP[PVUZ HUK [OH[
ZOL  TH` OH]L [HRLU PUHWWYVWYPH[L WVSP[PJHS JVUb
ZPKLYH[PVUZ PU[V HJJV\U[ VU ZVTL VJJHZPVUZ' 

9VVKSPUN YLZPNULK MYVT [OL <\Z[PJL 6LWHY[b
TLU[ ZOVY[S` [OLYLHM[LY% I\[ OLY OPYLZ YLTHPU'
4` *((-% [OL  &3 $-/* ")+&0 YLWVY[LK% 3SILY[V
9VUaHSLZ OHK KLSLNH[LK [V 9VVKSPUN HUK OPZ MVYb
TLY JOPLM VM Z[HMM% =`SL CHTWZVU%  [OL WV^LY [V
HWWVPU[ VY MPYL HSS KLWHY[TLU[ WVSP[PJHS HWWVPU[LLZ
V[OLY [OHU [OL EUP[LK C[H[LZ H[[VYUL`Z' 3Z ^L
^PSS ZLL% [OL  ?VUPJH WYVISLT ^V\SK JVTL [V
]L_ [OL ZLSLJ[PVU L]LU VM E'C' H[[VYUL`Z' 4\[
MVY [OL TVTLU[ P[ PZ PTWVY[HU[ [V UV[L VUS` [OH[
JHYLLY JP]PS ZLY]HU[Z ^LYL ILPUN YLWSHJLK ^P[O
OHJRZ ^OV ^V\SK W\[ SV`HS[` [V 4\ZO ^LSS HIV]L

[OL [YHKP[PVUHS M\UJ[PVUZ VM [OL <\Zb
Y< " [PJL 6LWHY[TLU[ '

" ! MPYZ[ WYPVYP[` VM [OL <\Z[PJL 6LWHY[TLU[%
VM JV\YZL% ^HZ UV[ WVSPZOPUN [OL YLZ\TLZ VM
MV\Y[Ob[PLY SH^bZJOVVS NYHKZ' ;[ ^HZ OLSWPUN
BLW\ISPJHUZ H[ [OL WVSSZ H[ LSLJ[PVU [PTL' @UL
VM [OL ^H`Z [OL KLWHY[TLU[ ^V\SK HJJVTWSPZO
[OPZ ^HZ I` YLZ[HMMPUN [OL IYHUJO WYPTHYPS` YLb
ZWVUZPISL MVY THRPUN Z\YL 3TLYPJHUZ HYL HSSV^LK
HJJLZZ [V [OL IHSSV[ IV_bSb[OL 5P]PS BPNO[Z 6P]Pb
ZPVUbZV [OH[ P[ ^V\SK ^VYR HJ[P]LS` [V ./&2&,1
TPUVYP[PLZ MYVT ]V[PUN' DOL Z[HMM [OLU PU WSHJL
^V\SK MPNO[ Z\JO H Z\I]LYZPVU ^P[O JVUZPKLYHISL
PUZ[P[\[PVUHS ^PSL% ^OPJO ^HZ ^O` [OL` OHK [V IL
YLWSHJLK' DOL #%0(),'1-, !-01 YLWVY[Z [OH[ PU
*((,% ULHYS` *( WLYJLU[ VM [OL KP]PZPVU"Z SH^`LYZ
OHK SLM[%  PU WHY[ ILJH\ZL VM H I\`V\[ WYVNYHT
[OH[ ZVTL SH^`LYZ ILSPL]L ^HZ HPTLK H[ W\ZOPUN
V\[ [OVZL ^OV KPK UV[ ZOHYL [OL HKTPUPZ[YH[PVU"Z
JVUZLY]H[P]L ]PL^Z VU JP]PS YPNO[Z SH^Z' 

@UL VM [OL ]PL^Z TVZ[ WHZZPVUH[LS` OLSK I` [OL
UL^ HKTPUPZ[YH[PVU ^HZ [OH[ [OL I\ZPULZZ VM [OL
5P]PS BPNO[Z 6P]PZPVU ^HZ UV[ [V WYV[LJ[ [OL MYHUb
JOPZL VM OPZ[VYPJHSS` KPZLUMYHUJOPZLK TPUVYP[PLZ

;SS\Z[YHYPVUZ I` 4YHK GLV

I\[ YH[OLY [V WYL]LU[ [OL ZJV\YNL VM ZVbJHSSLK ]V[b
LY MYH\K' :HUZ ]VU CWHRV]ZR`% ^OV% HZ JV\UZLS [V
[OL HZZPZ[HU[ H[[VYUL` NLULYHS MVY JP]PS YPNO[Z%
OLSWLK MVYT\SH[L [OL HKTPUPZ[YH[PVU"Z UL^ ]V[PUN
WVSPJPLZ% OHK PU [OL )00(Z ^YP[[LU H WVSPJ` WHWLY%
LU[P[SLK  FV[LY 8YH\K1 AYV[LJ[PUN [OL ;U[LNYP[` VM
@\Y 6LTVJYH[PJ C`Z[LT% [OH[ HU[PJPWH[LK [OL
UL^ [OPURPUN' CWHRV]ZR` WYVWVZLK [OH[  [OL NYLH[b
LZ[ KLTVJYHJ` PU [OL OPZ[VY` VM [OL ^VYSK ^HZ
 JH]HSPLYS` \UKLYTPUPUN [OL PU[LNYP[` VM [OL TVZ[
M\UKHTLU[HS YPNO[ P[Z JP[PaLUZ OH]Lb[OLPY YPNO[ [V
]V[L PU MHPY LSLJ[PVUZ' DOPZ JV\SK UV[ Z[HUK'

 ! *((*% 3ZOJYVM[ SH\UJOLK H  4HSSV[ 3JJLZZ
HUK FV[PUN ;U[LNYP[` ;UP[PH[P]L'  ! H ZWLLJO H[ [OL
[PTL% OL ZHPK [OL PUP[PH[P]L ^HZ KLZPNULK IV[O
[V KL[LY ]V[LY KPZJYPTPUH[PVU% H WYVQLJ[ [OH[ OHK
ILLU [OL OPZ[VYPJ IHZPZ MVY [OL 5P]PS BPNO[Z

6P]PZPVU"Z TPZZPVU% HUK HSZV [V KL[LY LSLJ[PVU
MYH\K% ^OPJO ^HZ IHZPJHSS` H UL^ TPZZPVU' ;[ ^HZ
[OL CWHRV]ZRPHU MYH\K% [OV\NO% [OH[ ZW\YYLK [OL
NYLH[LZ[ OLPNO[Z VM O`Z[LYPJHS YOL[VYPJ1

FV[LZ OH]L ILLU IV\NO[% ]V[LYZ PU[PTPKH[LK% HUK
IHSSV[IV_LZZ[\MMLK'DOL WVSSPUNWYVJLZZOHZILLUKPZb
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[^Y]NM X[ WX] LXVYUN]NM' EX]N[\ QJ_N KNNW M^YNM
RW]X \RPWRWP JK\NW]NN KJUUX]\ KNURN_RWP ]QNb `N[N
JYYURLJ]RXW\ OX[ Y^KURL [NURNO' 1WM ]QN [N\RMNW]\ XO
LNVN]N[RN\ QJ_N RWOJVX^\Ub \QX`W ^Y J] ]QN YXUU\ XW
NUNL]RXW MJb'

@XUR]RLJU `J[ \]X[RN\ URTN ]QN\N J[N XO]NW ]XUM
`R]Q J P[RW% K^] ]QN\N OJRU^[N\ XO X^[ MNVXL[JLb
J[N WX UJ^PQRWP VJ]]N[' CQN[N R\ WX]QRWP O^WWb
JKX^] `RWWRWP JW NUNL]RXW `R]Q \]XUNW _X]N\' 1WM
]QN[N R\ WX XLLJ\RXW OX[ VR[]Q Kb ]QN LJVYJRPW\
]QJ] LXVVR] ]QN\N XOONW\N\' 1UU XO ^\ YJb ]QN Y[RLN
OX[ _X]RWP O[J^M'

CQR\ `J\ JUU WXW\NW\N' 9W [NJUR]b% ]QN I^\]RLN 4Nd
YJ[]VNW] QJM MNLRMNM ]X OXL^\ XW ]QN JL]\ XO \YNd
LRORL RWMR_RM^JU\d_X]N[\ `QX VJb QJ_N [NPR\d
]N[NM RW ]QN `[XWP MR\][RL]% X[ `QX VJb WX] QJ_N
KNNW NURPRKUN ]X _X]N KNLJ^\N XO J L[RVRWJU LXWd
_RL]RXW% X[ `QX VJb QJ_N ^\NM J OJU\N RMNW]R]b RW
X[MN[ ]X _X]N' ?O ]QN\N% XWUb ]QN UJ\] LJ]NPX[b
LN[]JRWUb RW_XU_N\ O[J^M' CQN X]QN[\ VJb S^\] J\
NJ\RUb KN VJ]]N[\ XO QXWN\] VR\]JTN\' =X[N ]X ]QN
YXRW]% \^LQ JL]\ J[N RWL[NMRKUb [J[NdLN[]JRWUb
OJ[ ]XX [J[N ]X \^K_N[] JW NUNL]RXW' >N` GX[T
DWR_N[\R]b"\ 2[NWWJW 3NW]N[ OX[ :^\]RLN [NLNW]d
Ub LXVYUN]NM JW Na]NW\R_N \^[_Nb XO ANY^KURLJW
JUUNPJ]RXW\ JWM OX^WM ]QJ] R] !R\ VX[N URTNUb ]QJ]
JW RWMR_RM^JU `RUU KN \][^LT Kb URPQ]WRWP ]QJW
]QJ] QN `RUU RVYN[\XWJ]N JWX]QN[ _X]N[ J] ]QN
YXUU\'! CQN J^]QX[\ WX]NM J\ `NUU ]QJ] !RWOUJ]NM
LUJRV\ J[N WX] QJ[VUN\\! JWM ]QJ] !LUJRV\ XO _X]d
N[ O[J^M J[N O[NZ^NW]Ub ^\NM ]X S^\]ROb YXURLRN\ ]QJ]
MX WX] \XU_N ]QN JUUNPNM `[XWP\% K^] ]QJ] LX^UM
`NUU MR\NWO[JWLQR\N UNPR]RVJ]N _X]N[\'!

3QRNO JVXWP ]QX\N YXURLRN\ R\ J Y[XYX\NM WJd
]RXWJU _X]N[ 9'4' UJ`% `QRLQ VX\] JWJUb\]\ KNURN_N
`X^UM QJ_N ]QN NOONL] XO \^YY[N\\RWP ]^[WX^]
JVXWP VRWX[R]RN\ JWM X]QN[ ][JMR]RXWJUUb
4NVXL[J]RLdUNJWRWP _X]N[\' 2^] _X]N[dO[J^M RWd
_N\]RPJ]RXW\ LJW JU\X QJ_N J \^YY[N\\R_N NOONL] RW
JWM XO ]QNV\NU_N\'
ANY^KURLJW\ MR\LX_N[NM ]QR\ JUVX\] R[WVNMRd

J]NUb ^YXW UJ^WLQRWP ]QNR[ RWR]RJ]R_N' CQN \JUN
UJ[PNd\LJUN L[RVRWJU RW_N\]RPJ]RXW ]X ]JTN YUJLN RW
]QN `JTN XO ]QN *))* LXWP[N\\RXWJU NUNL]RXW\ `J\
J ]X]JU K^\] RW ]N[V\ XO J[[N\]RWP O[J^M^UNW] _X]d
N[\% K^] R] JYYNJ[NM WXWN]QNUN\\ ]X QJ_N QJM YX\d
R]R_N UXWPd]N[V LXW\NZ^NWLN\ OX[ ANY^KURLJW\'
FQNW CRV :XQW\XW% XWN XO BX^]Q 4JTX]J"\ ]`X
4NVXL[J]RL \NWJ]X[\% MNONJ]NM QR\ ANY^KURLJW
LQJUUNWPN[% :XQW CQ^WN% Kb J ]RWb VJ[PRW XO -+*
_X]N\% ]QN ANY^KURLJW [NJL]RXW `J\ ]X UJ^WLQ JW
RW_N\]RPJ]RXW RW]X ]QN _X]RWP JL]R_R]b J] \N_N[JU
' 9WMRJW [N\N[_J]RXW\% ]QN LR]RcNW\ XO `QRLQ ][JMRd
]RXWJUUb QJM _X]NM OX[ 4NVXL[J]\' $,'*%, !-1,3
0.2 "%2 [NYX[]NM ]QJ] !ANY^KURLJW J]]X[WNb\
OJWWNM X^] JL[X\\ ]QN \]J]N! RW X[MN[ ]X !PJ]QN[ JOd
ORMJ_R]\ ]X \QX` _X]RWP R[[NP^UJ[R]RN\%! K^] ]QJ]
 #" ]QN -) JOORMJ_R]\]QN ANY^KURLJW XYN[J]R_N\ LXUd
UNL]NM% XWUb ]Q[NN JUUNPNM L[RVRWJU JL]R_R]b% JWM
]`X XO ]QX\N Y[X_NM ]X KN OJU\N'! C`X bNJ[\ UJ]d

,) 81A@5A"B =171H9>5 ( =1A38 *))/

N[% ]QX^PQ% CQ^WN [JW JPJRW\] BX^]Q 4JTX]J"\
X]QN[ \NWJ]X[% =RWX[R]b <NJMN[ CXV 4J\LQUN'
1WM RW ]QJ] NUNL]RXW% \^YYX\NMUb O[J^Md`J[b ANd
Y^KURLJW YXUUd`J]LQN[\ `N[N WX` NVKXUMNWNM ]X
OXUUX` 9WMRJW _X]N[\ JWM `[R]N MX`W ]QNR[ URLNW\Nd
YUJ]N W^VKN[\' 1 ONMN[JU S^MPN X[MN[NM ]QNV ]X
\]XY% JWM ]QNb ORWJUUb MRM% K^] CQ^WN `XW ]QN
NUNL]RXW RW ]QN NWM% Kb ,%-)/ _X]N\'
<XPRLJU RWON[NWLN `X^UM \^PPN\] ]QJ] \^Yd

Y[N\\RWP _X]N\ JWM 'L[NJ]RWP JW NW_R[XWVNW] RW
`QRLQ J WJ]RXWJU _X]N[ 9'4' UJ` LX^UM KN NWJL]d
NM `J\ ]QN ][^N VX]R_N XO ]QN :^\]RLN 4NYJ[]d
VNW] RWR]RJ]R_N' #9WMNNM% S^\] ]QR\ YJ\] :JW^J[b%
]QN B^Y[NVN 3X^[] QNJ[M J[P^VNW]\ JKX^] ]QN
LXW\]R]^]RXWJUR]b XO JW 9WMRJWJ _X]N[ 9'4' UJ`'$
2^] UXPRLJU RWON[NWLN R\ WX] WNLN\\J[b RW ]QR\
LJ\N' CQN OX[VN[ YXUR]RLJU MR[NL]X[ XO ]QN CNaJ\
ANY^KURLJW @J[]b% AXbJU =J\\N[% JL]^JUUb ]XUM
]QN #-1/0-, !).-,*&+( RW *)).' ]QJ] R] R\ JW !J[d
]RLUN XO [NURPRX^\ OJR]Q ]QJ] _X]N[ O[J^M R\ LJ^\RWP
^\ ]X UX\N NUNL]RXW\%! K^] ]QNW JLTWX`UNMPNM
]QJ] \^LQ OJR]Q `J\ ^WOX^WMNM' FQJ] QN MRM KNd
URN_N% JLLX[MRWP ]X ]QN !).-,*&+( / YJ[JYQ[J\N%
`J\ ]QJ] ![NZ^R[RWP YQX]X 94\ LX^UM LJ^\N NWX^PQ
XO J M[XYdXOO RW UNPR]RVJ]N 4NVXL[J]RL _X]RWP ]X
JMM + YN[LNW] ]X ]QN ANY^KURLJW _X]N'!
CQN ORWJU Y[XXO ]QJ] ]QN 3R_RU ARPQ]\ 4R_R\RXW

NWOX[LN\ ]QN UJ` RW J \NUNL]R_N VJWWN[ R\ ]QJ]
]QN :^\]RLN 4NYJ[]VNW] [J[NUb YJb\ J]]NW]RXW ]X
ANY^KURLJW\' 2X]Q ;J[U AX_N% `QX J\ FQR]N
8X^\N YXUR]RLJU MR[NL]X[ X_N[\J` V^LQ XO ]QN :^\d
]RLN 4NYJ[]VNW] ][JW\R]RXW% JWM ANY^KURLJW LXVd
VNW]J]X[ 1WW 3X^U]N[ `N[N[NYX[]NM J\ QJ_RWP
LXVVR]]NM YX\\RKUN _X]N[ O[J^M% XW ]QN KJ\R\" XO
]QNR[ QJ_RWP _X]NM RW MR\][RL]\ X]QN[ ]QJW ]QX\N
RW `QRLQ ]QNb VJRW]JRWNM ]QNR[ Y[RWLRYJU MXVRd
LRUN' 9W AX_N"\ LJ\N% WX Y[X\NL^]X[RJU JL]RXW `J\
]JTNW' 3X^U]N["\ LJ\N `J\ \XVN`QJ] VX[N LXVd
YUNa' CQN @JUV 2NJLQ 3X^W]b BQN[ROO\ ?OORLN
KNPJW JW RW_N\]RPJ]RXW% XWUb ]X LJUU R] XOO JO]N[ [Nd
LNR_RWP J LJUU O[XV ]QN 629 LX[[XKX[J]RWP JW XMM
JWM R[[NUN_JW] LUJRV0 3X^U]N[ QJM KNNW ^WOX[]Qd
LXVRWP JKX^] QN[ ][^N JMM[N\\ KNLJ^\N \QN QJM

`JW]NM ]X QRMN QN[ `QN[NJKX^]\ O[XV
$!  J \]JUTN['

 QN 1VN[RLJW \b\]NV XO MNVXL[JLb QJ\
VJWb MNONW\N\% JWM ]QN 2^\Q 1MVRWR\][J]RXW
X_N[LJVN NJLQ XO ]QNV RW ]^[W' 9] `J\ WX]
NWX^PQ \RVYUb ]X LXW][XU ]QN K^[NJ^L[JLb'
8RPQ XOORLRJU\ J\ "`NUU QJM ]X ^WMN[\]JWM ]QJ]
]QNR[ O^WL]RXW `J\ WX] ]X NWOX[LN ]QN UJ` K^]"
[J]QN[ ]X NaY[N\\ ]QN `RUU XO ]QN Y[N\RMNW]' CQN
WNa] \]NY% ]QNW% `X^UM KN ]X MR\LRYURWN ]QN
D'B' J]]X[WNb\'
CQN D'B' J]]X[WNb\ \N[_N WRWN]bd]Q[NN S^MRLRJU

MR\][RL]\ JWM [NYX[] MR[NL]Ub ]X ]QN J]]X[WNb PNWd
N[JU' CQNb Y[X\NL^]N JUU L[RVRWJU LJ\N\ K[X^PQ] Kb
]QN ONMN[JU PX_N[WVNW] JWM MNONWM JUU LR_RU LJ\d
N\ RW `QRLQ ]QN DWR]NM B]J]N\ R\ J YJ[]b' 9W ]QJ]



\PMZM IZM [W NM_ WN \PMU% \PMa IZM ITUW[\ ]VQY]Mc
Ta XW_MZN]T% ISQV \W UMUJMZ[ WN \PM CMVI\M' DPMa
IZM IXXWQV\ML Ja \PM XZM[QLMV\ IVL Ja \ZILQ\QWV
[MZ^M I UQVQU]U WN NW]Z aMIZ[' DPQ[ \ZILQ\QWV
_I[ ]XMVLML _PMV 4\\WZVMa :MVMZIT :WVbITM[%
WV 5][P"[ I]\PWZQ\a% [IKSML [M^MV E'C' I\\WZVMa[
WV 7MKMUJMZ /%+)).' ?W M`XTIVI\QWV _I[ OQ^c
MV I\ NQZ[\% IVL \PM UIVM]^MZ Q\[MTN _I[ UILM XW[c
[QJTM WVTa Ja IV WJ[K]ZM XZW^Q[QWV QV \PM +))-
ZMI]\PWZQbI\QWV WN \PM EC4 A4DB<@D 4K\'

DPM KI[M WN 4TJ]Y]MZY]M E'C' 4\\WZVMa 7I^QL
<OTM[QI[ UISM[ KTMIZ \PM \PQVSQVO JMPQVL \PM NQZc
QVO[' <OTM[QI[ _I[ JWZV QV AIVIUI% _PMZM PQ[ NIc
\PMZ JMTWVOML \W IV QVLQOMVW][ \ZQJM' ;M NQVIVKML

PQ[ TI_c[KPWWT ML]KI\QWV Ja RWQVQVO \PM ?I^a
IVL JMKWUQVO I =4: WNNQKMZ% IVL PM NQZ[\ IXXMIZML
WV \PM X]JTQK [KMVM QV KWVVMK\QWV _Q\P I PQOPTa
]V][]IT KW]Z\cUIZ\QIT I\ :]IV\IVIZVW \PI\ TI\MZ
N]ZVQ[PML \PM XTW\ NWZ \PM 4IZWV CWZSQV XTIa 4
!)1 "..( #)- #DPM <OTM[QI[ ZWTM _I[ XTIaML QV
\PM NQTU ^MZ[QWV Ja DWU 6Z]Q[M'$ <V *110% <OTMc
[QI[ _I[ VIZZW_Ta LMNMI\ML Ja 7MUWKZI\ AI\ZQKQI
4' >ILZQL QV I JQL \W JMKWUM ?M_ >M`QKW"[ I\c

,+ ;4BA8B"C >4:4H<?8 ( >4B6; +))0

\WZVMa OMVMZIT' GPMV \PM BMX]JTQKIV[ KIUM \W
XW_MZ QV GI[PQVO\WV% \PW]OP% <OTM[QI[ _I[ ZMKc
WOVQbML I[ I ZQ[QVO [\IZ IVL Y]QKSTa IXXWQV\ML I[
I E'C' I\\WZVMa'

9WZ NQ^M aMIZ[% <OTM[QI[ IKPQM^ML LQ[\QVK\QWV NWZ
PQ[ _WZS I[ I XZW[MK]\WZ% J]\ QV +)).% I[ \PM
UQL\MZU MTMK\QWV[ IXXZWIKPML% \PQVO[ \]ZVML
^MZa [W]Z' ?M_ >M`QKW Q[ WVM WN \PM LWbMV [\I\M[
QV _PQKP VI\QWVIT MTMK\QWV[ IZM LMKQLML' <V +)))
\PM [\I\M _MV\ NWZ :WZM' <V +)), Q\ _MV\ NWZ 5][P'
<V JW\P MTMK\QWV[ \PM UIZOQV WN ^QK\WZa _I[
XIXMZc\PQV IVL PQOPTa LQ[X]\ML' 4VL <OTM[QI[%
TQSM W\PMZ E'C' I\\WZVMa[% _I[ M`XMK\ML \W X][P
IOOZM[[Q^MTa IOIQV[\ !^W\MZ NZI]L'! <OTM[QI[ LQL [W
IVL _I[ ZMKWOVQbML NWZ PQ[ MNNWZ\[' <V +)), PM
ZMIK\ML \W BMX]JTQKIV KWUXTIQV\[ IJW]\ I PQOPc
Ta MNNMK\Q^M ^W\MZcZMOQ[\ZI\QWV XZWOZIU Z]V Ja I
OZI[[ZWW\[ IK\Q^Q[\ WZOIVQbI\QWV% 46@B?% Ja KZMc
I\QVO I [XMKQIT \I[S NWZKM WN 95< IOMV\[ IVL XZW[c
MK]\WZ[ \W N]TTa QV^M[\QOI\M \PM ITTMOI\QWV[' ;M _I[
[MTMK\ML NWZ \PM NIK]T\a WN \PM =][\QKM 7MXIZ\c
UMV\"[ @K\WJMZ +))- FW\QVO <V\MOZQ\a CaUXWc
[Q]U% I\ _PQKP UWZM \PIV I P]VLZML XZW[MK]\WZ[
_MZM \ZIQVML QV PIVLTQVO NZI]L KI[M[' 5]\ \PI\
_I[V"\ MVW]OP'

<OTM[QI[ [Ia[ \PI\ PM ZMKMQ^ML I [MZQM[ WN WLL
KITT[ QV @K\WJMZ +)).' DPM NQZ[\ _I[ NZWU 6WVc
OZM[[_WUIV ;MI\PMZ GQT[WV% _PW _I[ TWKSMLcQV
I KTW[M KWV\M[\ _Q\P PMZ 7MUWKZI\QK KPITTMVOMZ
QV \PM ]XKWUQVO UQL\MZU MTMK\QWV' DPM [MKWVL
KITT _I[ NZWU BMX]JTQKIV CMVI\WZ AM\M 7WZVMVQc
KQ% \PM XW_MZN]T TWVO\QUM KPIQZ WN \PM CMVI\M
5]LOM\ 6WUUQ\\MM' <OTM[QI[ TI\MZ LM[KZQJML \PM M`c
KPIVOM[ QV I $)1 &'/+ %*,)0 WXcML KWT]UV% PMILc
TQVML !GPa < GI[ 9QZML!2

>['GQT[WV I[SMLUM IJW]\ [MITML QVLQK\UMV\[ XMZc
\IQVQVO \W I XWTQ\QKITTaKPIZOMLKWZZ]X\QWVKI[M_QLMc
Ta ZMXWZ\ML QV \ M VM_[UMLQI QV^WT^QVO TWKIT 7MUc
WKZI\[' ;MZ Y]M[\QWV QV[\IV\Ta X]\ UM WV O]IZL'
AZW[MK]\WZ[UIaVW\ TMOITTa\ITS IJW]\ QVLQK\UMV\[%
[W < _I[M^I[Q^M' CPWZ\Ta IN\MZ [XMISQVO \W >['GQTc
[WV%  ZMKMQ^ML I KITT NZWUCMVI\WZ 7WUMVQKQ I\ Ua
PWUM' DPM [MVI\WZ _IV\ML \W SVW_ _PM\PMZ < _I[
OWQVO \W NQTMKWZZ]X\QWV KPIZOM[c\PM KI[M[>['GQTc
[WV PIL JMMV I[SQVO IJW]\cJMNWZM ?W^MUJMZ2
GPMV < \WTL PQU \PI\ < LQLV"\ \PQVS [W% PM [IQL% !<
IU ^MZa [WZZa\W PMIZ \PI\%! IVL \PM TQVM _MV\ LMIL'

GPa _I[ \PM \QUQVO WN \PQ[ QVLQK\UMV\ [W QUc
XWZ\IV\3 7WUMVQKQ% _PW _I[ [M^MV\acNQ^M IVL
VMIZQVO ZM\QZMUMV\% PIL I XZW\MOMM IVL XW[[QJTM
[]KKM[[WZ QV 6WVOZM[[_WUIV GQT[WV' 5]\ GQT[WV
_I[ \PMV TWKSML QV I \W]OP JI\\TM _Q\P #WN ITT
XMWXTM$ AI\ZQKQI 4' >ILZQL% \PMV [MZ^QVO PMZ [MKc
WVL \MZU I[ ?M_ >M`QKW"[ I\\WZVMa OMVMZIT IVL
TWWSQVO \W UW^M WV\W \PM VI\QWVIT [\IOM' GQT[WV
PIL JI[ML PMZ KIUXIQOV IOIQV[\ >ILZQL IZW]VL
\PM QLMI \PI\ >ILZQL PIL JMMV QVMNNMK\Q^M QV
KWUJI\QVO KWZZ]X\QWV QV ?M_ >M`QKW"[ [\I\M OW^c
MZVUMV\' DPM QVLQK\UMV\ _W]TL \PMZMNWZM PI^M
XZW^QLML M`IK\Ta \PM SQVL WN I\\IKScIL NWLLMZ



HSV]YXXOONON';QVO]SK]"]NOMS]SYX^YKNRO\ÔY
Z\YZO\Z\YMON_\ONOXSONRO\̂ RKL̂YY]^'7`OX]Y%
HSV]YXZ_VVONY_^K XK\\Ya aSX' #DROS]XYa
\_XXSXQPY\6YWOXSMS"]DOXK^O]OK^'$

:KN ;QVO]SK]SXNSM^ON^RO6OWYM\K^%ROaY_VN
RK`O`SYVK^ONRS]O^RSMKVYLVSQK^SYX]K] KZ\Y]e
OM_^Y\KXNMYWWS^^ONKPOVYXc';X]^OKN%ROROVN
\SQY\Y_]VĉY^RO\_VO]%aRSMRPY\LSNKF'D' K^e
^Y\XOcP\YWWKXSZ_VK^SXQZ\Y]OM_^SYX]SXY\e
NO\̂ YK^^OWZ^̂YKPPOM^OVOM^SYXMYX^O]^]'4_^ SX
^RO4_]R 3NWSXS]^\K^SYX%Z_^^SXQPSNOVS^c^Y^RO
VKaKROKNYP̂ RO9'A'B'"] OVOM^SYXOPPY\^]aK] K
MK\OO\eOXNSXQWY`O'@Oa?ObSMY"]COZ_LVSMKX
BK\^cMRKS\WKX%3VVOXHOR%MYWZVKSXONKLY_^
;QVO]SK]^YCY`O%KMMY\NSXQ^Y?M5VK^MRc@Oa]e
'ZKZO\]%KXNCY`O]KSN2 :O"] QYXO' ERS]aK] K
PKS\Vc]SQXSPSMKX^L\OKMRYP^\KNS^SYX%'^RY_QR%
KXNS^̂ YYU]YWOZO\]S]^OXMO'ERO!+'2.2(/.2(
"-2/,&+ \OZY\^ON̂RK 6̂YWOXSMSK]UON9YXdKVO]
^YPS\O;QVO]SK]%L_^9YXdKVO]\OP_]ON'6YWOXSMS
^ROXWOâS^RB\O]SNOX^4_]R%aRYWKNÔROPSe
XKVMKVV'

EROY^RO\F'D' K^^Y\XOc]PS\ONSX6OMOWLO\
RK`O]SWSVK\]^Y\SO]̂ Y ^OVV'BK_V5RK\V^YXYP
BRYOXSbRKNZ_\]_ONSX`O]^SQK^SYX]SX`YV`SXQ
^aY COZ_LVSMKXVKaWKUO\]'6KX 4YQNKXYP>K]
GOQK]RKNLOOXVYYUSXQSX^YMRK\QO]KQKSX]^KCOe
Z_LVSMKXMYXQ\O]]WKX̂ROX\_XXSXQPY\QY`O\e
XY\' DOK^^VO"]<YRX?M=Kc RKNPKSVON^Y\KVVĉY
^RO]SNOYP̂ RO9'A'B' SXK\OMY_XM̂YX^\Y`O\]c
KXNRKNXY Ẑ_\]_ON̂ RO `Y^O\P\K_N ]MKWaS^R
]_PPSMSOX^`SQY\'DKX6SOQY"]5K\YV>KWaK] RKXe
NVSXQKRSQRVcOWLK\\K]]SXQP\K_NSX`O]^SQK^SYXPYe
M_]SXQYX]OXSY\ZYVS^SMKVKZZYSX^OO]K^^RO5;3
K]aOVVK]^aYCOZ_LVSMKXMYXQ\O]]WOX'4_^ O`OX
WY\Ô \Y_LVSXQS]^ROMK]OYP]O`O\KVF'D' K^^Y\e
XOc]aRYaO\OZ\OVSWSXK\SVcVS]^ONPY\\OWY`KVL_^
^ROX\O^KSXON'EaY YP̂ ROWe?SVaK_UOO"]D^O`O
4S]U_ZSMKXN6_XXSMK>KWZ^YXYP<KMU]YX%
?S]]S]]SZZSeL\Y_QR^ZYVS^SMKVVcMRK\QONMY\\_Ze
^SYXSXNSM^WOX^]SX`YV`SXQ6OWYM\K^]N_\SXQKX
OVOM^SYXMcMVO%MVOK\VcaS^R̂ ROSX^OX^SYXYPNSe
\OM^VcSXPV_OXMSXQ^ROOVOM^SYX]PY\̂ ROLOXOPS^YP
^RO9'A'B' 7KMR]OM_\ONK MYX`SM^SYX%^RY_QR
4S]U_ZSM"]MK]OaK] ]_L]O[_OX^VcY`O\^_\XONSXKX
Ob^\KY\NSXK\cYZSXSYXYP̂ RO5Y_\^YP3ZZOKV]%^RO
UOcaY\N YPaRSMRaK]  Z\OZY]^O\Y_]' >KWZe
^YX"]Z\Y]OM_^SYX%aRSMR̂K\QO^ON?S]]S]]SZZS"]
VK\QO]6̂OWYM\K^SMNYXY\%S]XYa YX KZZOKV'
4Y^R4S]U_ZSMKXN>KWZ^YX\OMOS`ONK\OZ\SO`Oe
^ROcMY_VNMYX^SX_O]O\`SXQK]F'D' K^^Y\XOc]e
^RO\OLc\OWSXNSXQ_] ^RKŜ^S]XY^̂ RÔO\WSXK^e
ONF'D' K^^Y\XOc]aRY ]RY_VNLOK ]_LTOMŶP

MYXMO\XK] W_MRK] S^S]^RY]OaRY

3
aO\OUOZŶX'

)) YP̂ RO]O]^OZ]aO\OROVZP_V^Y^ROCOe
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VSXOe^RK^YP̂ ROQ_LO\XK^Y\SKVMYX^O]^eOXY_QR
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WKX'EROMK]OaK] LK]ONYX KVVOQK^SYX]^RK^
DSOQOVWKXRKNKZZYSX^ONCSMRK\NDM\_]Rc%
^RO5P2A YP^RO4S\WSXQRKWeLK]ONROKV^Re
MK\O"PS\W:OKV^RDY_^R%^YKX _XMYWZOX]K^ON
RY]ZS^KVeY`O\]SQR^LYK\NK] K [_SNZ\Y [_Y PY\
DM\_]Rc"]RK`SXQK\\KXQONK !-((%((( MYX^\Se
L_^SYX̂YK )111 SXS^SK^S`O^YZ\YWY^OK ]^K^O
VY^^O\cLSVVPK`Y\ONLc DSOQOVWKX'ERO\OaO\O
]O`O\KVZ\YLVOW]aS^R^ROMK]O'8S\]^%̂ROMYXe
^\SL_^SYXS^]OVPaK] VOQKV'ERO\OaK] XY ZKce
WOX^̂ YDSOQOVWKX%Y\ O`OX^YRS]MKWZKSQX'
3V]Y%DM\_]RcNSNX"^]_ZZY\^DSOQOVWKXSX̂ RO
OVOM^SYX':O aK] K COZ_LVSMKXKXN RKN
LKMUONCSVOc';X KNNS^SYX%DM\_]RcRKNLOOX
KZZYSX^ON̂Y ^RO]KWOLYK\NLc ^R\OOZ\SY\
QY`O\XY\]'3XN PSXKVVc%KMMY\NSXQ^YRS]YaX

;@ E:7 7IEC7?7 53D7 E:3E 3

67?A5C3E 35EF3>>J HA@%E:7

<FDE;57 67B3CE?7@E 5AF>6 47

5AF@E76 A@ EA E3=7 35E;A@

7DD3J ,+
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_XU^W]NN[%PJ_NJWJOORMJ_R]]X EL[^\Qb"\ J]]X[d
WNb\MN\L[RKRWP]QNY[XLN\\`QN[NKbERNPNUVJW
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JWM]JTNW\][JRPQ]]X Y[R\XW'

FQNERNPNUVJWLJ\N R\WX` XWJYYNJU'<WJW
^WY[NLNMNW]NMVX_N%VX[N]QJWORO]bOX[VN[\]J]N
J]]X[WNb\PNWN[JUdVJWbXO]QNVDNY^KURLJW\d
\RPWNMJ'YN]R]RXW[NZ^N\]RWP]QJ] 6XWP[N\\̂ WMN[d
]JTNJ \YNLRJURW_N\]RPJ]RXWXO]QNY[X\NL^]RXWJWM
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Ub\RVRUJ[LQJ[PN\̀N[N K[X^PQ]KbONMN[JUY[X\Nd
L^]X[\' <W:NX[PRJ ]QN E]J]N ENWJ]NVJSX[R]b
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@R\\R\\RYYRJ LJ\N`J\ K[X^PQ]JPJRW\]]QN7NVd
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J[X^WM]QNLX^W][b̀ QX LXVVR]]NM]QNL[RVNXO
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4UUXO]QN\NY[X\NL^]RXW\QJ_NKNNWQRPQd
Y[XORUNVJ]]N[\%OJWWNM]X ]QNY[N\\%LXW\^VRWP

]NW\XOVRUURXW\XOMXUUJ[\RWY[X\NL^d
[= " ]X[RJU[N\X^[LN\'

 ! QNL^[[NW]\R]^J]RXWR\WX]̂ WY[NLNMNW]NM'
FQN KR]]N[YJ[]R\JW[R_JU[RN\XO]QN */1)\ \J`
]QN VJLQRWN[bXOS^\]RLNY^] ]X VN[LRUN\\̂\N'
FQN 9NMN[JUR\]\ONU]]QJ] JUUUN_N[\XOPX_N[Wd
VNW] LX^UMUNPR]RVJ]NUbKN^\NM ]X JM_JWLN
JWM\NL^[N]QNYXUR]RLJURW]N[N\]\XO]QNR[YJ[]b'
4] J ]RVN`QNW]QN[Ǹ J\ WX[NJÙJ[% ]QN9NMd
N[JUR\]\OXVNW]NMJ Y^KURLLURVJ]NXÒ J[]RVN
L[R\R\'FQNR[YJ[]b Y^\QNMOX[VRUR]J[bNWPJPNd
VNW]XW]QN\RMNXO5[R]JRWJWMJPJRW\]9[JWLN
JWMRW\RW^J]NM]QJ] 7NVXL[J]RLdDNY^KURLJW\
#J\ ]QN7NVXL[J]\ `N[N ]QNWTWX`W$̀N[N MR\d
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DOH[OVSK̂V\SKLUK\YLMVY[^LU[` `LHYZ'>VZ[OPZb
[VYPHUZ[VKH Z̀LL[OLKLTPZLVM[OL7LKLYHSPZ[AHYb
[` VYPNPUH[PUNPUHZLYPLZVM\UWVW\SHYWVSPJPLZb
PUJS\KPUNOPNO[H_H[PVUHUK[OLTHPU[LUHUJLVM
HZ[HUKPUNHYT`bI\[ P[ZWLUJOHU[MVYWVSP[PJHS
WYVZLJ\[PVUZLTIP[[LYLK[OLLSLJ[VYH[LPUTVZ[
WSHJLZ^OLYLP[̂ HZW\YZ\LKHUKWYV]LKKLJPZP]L
PUHSPLUH[PUNLU[PYLKPZ[YPJ[Z'9HKP[UV[ILLU MVY
WVSP[PJHSWYVZLJ\[PVUZ%[OL7LKLYHSPZ[AHY[T̀PNO[
OH]LZ\Y]P]LK'

DOLZHTLJV\SK̀L[ OVSK[Y\L MVYTVKLYUBLb
W\ISPJHUZ'9PZ[VYT̀H` ]PL^ [OL3\ZO2KTPUPZb
[YH[PVU"Z[YHUZMVYTH[PVUVM[OL;\Z[PJL5LWHY[b
TLU[ HZHUHILYYH[PVU[OL]V[LYẐ PSSZL[YPNO[H[
[OL UL_[ LSLJ[PVU'DOLYLPZHULX\HSSǸVVK
JOHUJL%OV^L]LY%[OH[3\ZO OHZYL]LY[LK[V [OL
OPZ[VYPJHSUVYT%[OH[NV]LYUTLU[VM[OLWLVWSL%
I` [OLWLVWSL%MVY[OLWLVWSLPZ[OLL_JLW[PVU'2Mb
[LYHSS%7LKLYHSPZ[H[[P[\KLZ[V^HYKL_LJ\[P]LWV^b
LYOH]LSHZ[LKMHYSVUNLY[OHU[OL WHY[P̀[ZLSM'
2UK MVYHSSOPZHK]VJHJV̀MHMYLLWYLZZ%L]LU;LMb
MLYZVUHK]PZLK[OLJVTTLUJLTLU[ VMZLKP[PV\Zb
SPILSWYVJLLKPUNZHNHPUZ[JLY[HPUWVSP[PJHSLULb
TPLZ%UV[PUN[OH[!HML ŴYVZLJ\[PVUZVM[OLTVZ[
WYVTPULU[VMMLUKLYZ^V\SK OH]LH^OVSLZVTL

LMMLJ[PUYLZ[VYPUN[OL PU[LNYP[V̀M

Y;!" [OLWYLZZLZ'!

*bOLUL_[WYLZPKLU["JHUSLHYUT\JO%PUHU`
JHZL%MYVTOV^ [OL 5LTVJYH[PJbBLW\ISPJHUZ
THKLYVI\Z[\ZL VML_LJ\[P]LWV^LY[V YPNO[[OL
^YVUNZ[OL` MLS[OHKILLU KVUL[V [OLT' DOL`
X\P[LYLHZVUHIS`OHKUVJVUMPKLUJL[OH[[OLQ\b
KPJPHY`^V\SK \UKV VU HWWLHS[OL PUQ\Z[PJLZ
WLYWL[YH[LKHNHPUZ[5LTVJYH[PJbBLW\ISPJHU
SLHKLYZI` 7LKLYHSPZ[WYVZLJ\[VYZHUK[YPHS
Q\KNLZ'2M[LYHSS%TVZ[ VM[OL HWWLSSH[LQ\KNLZ
^LYL[OLTZLS]LZZ[PSS7LKLYHSPZ[ZHẐ LSS'CV[OL
[^V KVaLU5LTVJYH[PJbBLW\ISPJHUSLHKLYZ^OV
OHKILLU QHPSLKVYJVU]PJ[LKYLJLP]LKWHYKVUZ'
4VUNYLZZ]V[LK THU` VM[OLT HWVSVNPLZHUK
JVTW'LUZH[PVUMVY[OLPYTPZ[YLH[TLU['7LKLYHS
WYVZLJ\[VYZHUKQ\KNLẐOV OHKWHY[PJPWH[LKPU
[OLL_JLZZLẐLYLPU]LZ[PNH[LK%HUKTVZ[ WYVZLb
J\[VYZ^LYL YLWSHJLK'DOPZM\YUPZOLZ[OL TVZ[
WYHJ[PJHSOPZ[VYPJHSWYLJLKLU[MVYHKKYLZZPUN[OL
J\YYLU[HI\ZLZ'

3\[ [OL 3\ZO ;\Z[PJL 5LWHY[TLU[KLTVUb
Z[YH[LKP[ZWV^LYPUZ\WWVY[PUNHWHY[PZHULSLJb
[VYHSHNLUKHHUKPUV\[MP[[PUN[OL L_LJ\[P]L
^P[O L_[YHVYKPUHY`HUKL_[YHbJVUZ[P[\[PVUHS
WV^LYZ':ZP[YLHSPZ[PJ[V [OPUR[OH[HU`UL^ VJb
J\WHU[VM[OL EOP[L 9V\ZL ^V\SK Z\YYLUKLY
[OVZLWV^LYZ1DOL2TLYPJHUOPZ[VYPJHSL_WLYPb
LUJLVU[OPZWVPU[PZJSLHY0VUJLHWV^LYVYWYLb
YVNH[P]LPZZ\JJLZZM\SS`HZZLY[LKI` HWYLZPKLU[%
OPZZ\JJLZZVYZOH]LNLULYHSS`N\HYKLK[OH[WV^b
LYJHYLM\SS`%^OL[OLY[OL` THRLHJ[\HS\ZL VMP[
VYUV['

DOLVUL[VVS[OH[OHZILLU ^PLSKLKZ\JJLZZb
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M\SSP̀U[OLYL[YLUJOTLU[VMWYLZPKLU[PHSWV^LY
PZPTWLHJOTLU['DOLYLHYL[OYLLUV[L^VY[O`
WYLJLKLU[Z'DOLMPYZ[^HZ[OL9V\ZL"ZYLZVS\[PVU
VMJLUZ\YLHUK[OYLH[VMPTWLHJOTLU[HNHPUZ[
AYLZPKLU[GHTLZ<UV_AVSRMVYOH]PUNPU]HKLK
>L_PJV' 4VUNYLZZILJHTL MHYTVYLHNNYLZZP]L
PU[OL ^HRLVM[OPZYLZVS\[PVU%SPTP[PUNAVSR"Z
H\[OVYP[H̀UKTHRPUNZ\YL[OLYL̂ LYLUVTVYL
!Z[YVUNWYLZPKLU[Z!ILMVYL[OL 4P]PSEHY' DOL
ZLJVUK̂HZ[OLPTWLHJOTLU[VMAYLZPKLU[2Ub
KYL ;̂VOUZVU'DOLPTWLHJOTLU[LMMVY[OHKP[Z
VYPNPUPU[OL JVUMSPJ[IL[^LLU [OL YHKPJHSBLb
W\ISPJHUZHUK[OL TVKLYH[LHUKJVUJPSPH[VY`
WVSP[PJZVM;VOUZVU%I\[ P[HSZVZOV\SKIL ZLLU
HZHJ\Y[HPSTLU[VM[OL KYHTH[PJHSS`LUOHUJLK
WYLZPKLU[PHSH\[OVYP[`HZZLY[LKI` 2IYHOHT
=PUJVSUbWYLJLKLU[[OH[YV\[PULSP̀ZPU]VRLK
I` [OL 3\ZO 2KTPUPZ[YH[PVU[VKH`' ;VOUZVU
^HZPTWLHJOLKI` [OL9V\ZL HUKHJX\P[[LKI`
[OLTHYNPUVMHZPUNSL]V[L PU[OLCLUH[L'DOL
[OPYKJHZL̂HZ[OLEH[LYNH[LbLYHPTWLHJOTLU[
LMMVY[KPYLJ[LKHNHPUZ[BPJOHYK?P_VU%̂OPJO
MVJ\ZLKVU ?P_VU"ZJSHPTZ[V L_[YHVYKPUHY`
^HYbTHRPUNWV^LYZ%OPZJSHPTZ[V L_LJ\[P]L
WYP]PSLNL%HUK[OL\UKLYS`PUNVMMLUZLZJVUULJ[b
LK[V [OLEH[LYNH[LJV]LYb\W'DOL9V\ZL ;\KPb
JPHY4̀VTTP[[LL ]V[LK +*b*. [V IYPUNHY[PJSLZ
VMPTWLHJOTLU[HNHPUZ[?P_VU%̂OV [OLUYLb
ZPNULK[V H]VPKHJLY[HPUJVU]PJ[PVU'

3\ZO"ZHZZ\TW[PVUVMWYLZPKLU[PHSH\[OVYP[`
PUJS\KLZHZZLY[PVUZVML_LJ\[P]L WV^LYH[ SLHZ[
HZL_WHUZP]LHZ[OVZLW\[ MVY^HYKPU[OL AVSR%
=PUJVSU%HUK?P_VUWYLZPKLUJPLZ'@M[OL[OYLL%
=PUJVSUHSVULJV\SKJVU]PUJPUNS`JSHPTHZQ\Zb
[PMPJH[PVUHUL_PZ[LU[PHS[OYLH[HNHPUZ[[OL
JV\U[Y`' 3\ZO H[[LTW[Z [V JVW` =PUJVSU"Z
JSHPT%I\[ OPZLMMVY[ZHYL\UJVU]PUJPUN'

:[ PZPTWYVIHISL[OH[ HU` JVU[LUKLŶ OV
WYL]HPSZPU[OL +))/ WYLZPKLU[PHSLSLJ[PVÛPSS
YLUV\UJL[OL3\ZO TVKLSVMHYLKLMPULKWYLZPb
KLUJ`'2 UL^JVTLY^PSSSPRLS`KPMMLYLU[PH[LOPZ
#VYOLY$WVSPJPLZVU H U\TILY VMWVPU[Z%
W\SSPUNIHJRZVTL^OH[MYVTWVZP[PVUZ#Z\JOHZ
[OL WYLZPKLU[PHSYPNO[[V [VY[\YLVY^HNLWYLb
LTW[P]L̂ HY$[OH[OH]LKYH^UZOHYWJYP[PJPZT'
3\[ [OLZLJOHUNLẐPSSIL PU[YVK\JLKHZHTH[b
[LYVMWYLZPKLU[PHSWVSPJ`%UV[ILJH\ZL[OLWYLZb
PKLU[PZIV^PUN[V SH^KLMPULKI` 4VUNYLZZVY
[V JVUZ[P[\[PVUHSJVUZ[YHPU[Z'

@\Y4VUZ[P[\[PVUWYV]PKLZHTLJOHUPZTMVY
JV\U[LYPUN[YHUZMVYTH[PVUHSL_JLZZ%I\[ [OL
WLVWSL"ZYLWYLZLU[H[P]LZ[O\ZMHYHWWLHY[V OH]L
KLJPKLK[OH[[OL PTWVSP[LWYVJLZZVMPTWLHJOb
TLU[ PZVUS`MVYWYLZPKLU[Z^OV OH]L HMMHPYZ'
8P]LU [OPZMHPS\YLVM̂PSS%̂L T\Z[ IL WYLWHYLK
[V HJJLW[HJOHUNLKZ`Z[LTPÛ OPJO[OL^PSSVM
[OL WLVWSLPZZ\IZ\TLK I` NVVKTHUULYZHUK
MLHYM\SWVSP[PJZ'2Z SVUNHZ[OPZUL^ KLTVJYHJ`
WYL]HPSZ%SP[[SL̂PSSTH[[LY IL`VUK [OL ^PSSVM
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